CONTINENTAL STEEL— 


ts Origin and History 


CONTINENTAL STEEL CORPORATION 
KOKOMO, INDIANA 


Digitized by the Internet Archive 
In 2023 


https://archive.org/details/sketchothistorygOOcont 


PN SIE INC inh 10)[P Iai ts 
HISTORY AND GROWTH 
OsEmeGsOrINe ile INSEO ING le AGL 
Seleceeg ee G.© REPsOURTAGT © IN 


Original Printing—December 1952 
Revised Edition—May 1963 


ihalenerelitde(\ikeo 2. oe So ee 1 
Kokomomotecleandevy ite. @0 5 ee ee | 
(Glapmianmbtice sotee) eC Oem eee a 
The Superior Sheet Steel Co._....___.___ 10 
Continental Steel Corporation..__._.___________ 13 
Directo Tse een ewes ee ee . 24 
(ON ie 2 ee Se bee ee re 27 
OLIeteDILCCLOLS pet ee ee 3l 
@ousoidateds balances neces eee 32-33 
niin | WEIR ee 34-35 


ontinentaleerOGllCts eee, 36237 


£961 ACW - Jud/ gq OWOYOY uol}OJOdJO Jaa4S /OJUaUIJUO> 


To Our Shareholders and Employees: 


DECADE has passed since “The Origin and His- 
tory of Continental Steel Corporation” was pub- 
lished. That booklet briefly covered the first 25 

years in the corporate life of our organization. This 
revised edition covers the span of 35 years by adding 
highlights of the last 10 years to the original text. 


Presented herein is pertinent data with respect to 
the physical plants, products and leading personnel, 
not only of the three predecessor companies which 
became affiliated in 1927 as subsidiaries of Continental 
Steel Corporation®, but also a progressive record since 
that date as Continental has moved through the past 
35 years. 


It is the sincere hope of the company's directors and 
officers that this historical sketch will prove to be of 
considerable interest to our friends everywhere. 


Vie) ao 


Wi (Ce Jee yadete 
President 


* In 1927, The Superior Sheet Steel Company, Canton, Ohio; Chapman 
Price Steel Company, Indianapolis, Indiana; and Kokomo Steel and Wire 
Company, Kokomo, Indiana, became affiliated with Continental Steel 
Corporation as subsidiaries of this corporation, formed for that purpose. 
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Kokomo Steel and Wire Company 


Kokomo, Indiana 


HE history of this company goes back to the early 
use of wire for the protection of farms and _ par- 
ticularly to the manufacture of a portable machine 

used for weaving wire fence stays on a number of hori- 
zontal wires which had first been attached to a line of 
posts. Kokomo Fence Machine Company, organized 
in 1896 with a capital of $6,000, by John E. Fredrick, 
J. H. Strofe and H. Ward, produced such a machine. 


In 1899, expansion of facilities was imperative, and 
the firm was therefore consolidated with other interests 
to form Kokomo Wire & Nail Company, which was 
capitalized for $100,000. The new concern installed wire 


Original Kokomo Fence Machine Company plant. Office shown right 


foreground, building back of office is pattern shop added in 1908. 


drawing and galvanizing equipment and produced wire, 
nails, staples and barbed wire. 


On May 22, 1901, there met in the offices of Kokomo 
Wire & Nail Company thirty subscribers to stock in a 
new enterprise named that day Kokomo Steel & 
Wire Company. Capital paid in for the company was 
$1,500,000, represented by 15,000 shares of common 
stock, Kokomo Wire & Nail Company being absorbed 
in the process. 


What is known as South Plant was then built and 
included a rod mill, wire drawing, wire galvanizing 
and barbed wire departments, also a nail mill. Raw 
materials in the form of billets were purchased from 
outside sources. 


Wire from the new operations was used in the pro- 
duction of completely woven farm fencing, which 
began with the development of machines for this pur- 
pose in 1903. This activity, together with the manu- 


Old North Plant Kokomo Wire and Nail Co. Built in 1899 - Burned 
in 1920, replaced by present North Plant. 


“ _ a4 Per ¢ -_ <— 
+ =: |S pe 
SS 


facture of gates, continued at the Old North Plant, the 
original site of Kokomo Wire & Nail Company. 


The first Board of Directors of Kokomo Steel & Wire 
Company, as chosen at the organization meeting, con- 
sisted of A. A. Charles, Richard Ruddell, Harry Ward, 
F. E. Wickenheiser, G. W. Charles, J. D. K. Kennedy, 
J. E. Fredrick, L. Newman and A. V. Conradt. 


In April 1913 a bond issue of $400,000 and preferred 
stock totaling $150,000 were sold to finance an open 
hearth plant, also a blooming mill for the rolling of bil- 
lets. These were constructed, and the first steel was 
produced in February 1914. The offices of the company 
were moved from the north plant location to down-town 
Kokomo in April 1915 and established on the fifth floor 
of what was then called the Citizens National Bank 
building. Early in 1916 expenditures for an additional 
open hearth furnace and more soaking pits were auth- 
orized. Stockholders voted to increase capitalization in 
common shares to $2,000,000 in late 1916, and in April 
1917, all preferred shares were called for retirement. 


Considerable tonnages of various products, particu- 
larly barbed wire and shell steel, were supplied to many 
outlets during World War I. 


In considering the proposal to unite in 1927 with the 
two sheet steel rolling mill plants at Canton and Indiana- 
polis, it was readily seen that a potential outlet for the 
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steel being produced at Kokomo could be gained, as 
well as diversification of products. Accordingly, after 
necessary steps of approval were taken by the stock- 
holders, Messrs. J. E. Fredrick, S. E. Rauh, G. W. 
Charles and A. V. Conradt were selected as four of the 


members of the first Board of Directors of the newly 
organized company named Continental Steel Corpora- 
tion. 


While the corporate structure and name of Kokomo 
Steel & Wire Company ceased to exist as of March 
1944, the plants at Kokomo were absorbed by the new 
corporation and improved and multiplied through the 
years until Kokomo became the only manufacturing 
location of the corporation and is so today. The record 
of addition to facilities thereto is recorded hereinafter 
under Continental's own history. 


Chapman Price Steel Company 


Indianapolis, Indiana 


HIS corporate name first came into existence in July 
1919 as a result of combining two small concerns 
at Indianapolis—Hornbrook-Price Company, which 


for a number of years manufactured a line of formed 
galvanized products, and Chapman Steel Company, a 
neighboring plant engaged in the galvanizing of steel 
sheets. A disastrous fire early in 1920 destroyed these 
plants, and it was then determined to move to the out- 
skirts of Indianapolis where a 46 acre tract was purchas- 
ed and sheet rolling mills, sheet galvanizing and fabri- 
cating plants were constructed. 


Chapman Price Steel Co. Indianapolis 


Capitalization of the company was increased in 1920 
to provide the greatly increased facilities, the authorized 
capital being raised to a total of $1,500,000, of which 
not to exceed $500,000 was to be preferred stock, the 
remainder common. This was later (April 12, 1920) 
amended to be $1,700,000, of which $500,000 was desig- 
nated as preferred. 


The first Board of Directors under the Chapman 
Price Steel Company name consisted of Niles Chapman, 
L. H. Price, J. H. Little, G. C. Haerle and R. H. Lewis. 


On April 18, 1920, the Board added four members: 
Louis Hollweg, J. J. Beck, Carl F. Walk and H. H. 
Hornbrook. 


Four sheet mills were started in operation by March 
1921, together with two sheet galvanizing units. Two 
additional sheet mill stands were added in early 1923 
and another galvanizing unit installed. Fabricated metal 
products, such as eave trough, ridge roll, stamped ceil- 
ings, and particularly various types of galvanized roof- 
ings, were finding an increasing acceptance to outlets 
nearby as well as into the South West. By 1927 capacity 
of the plant was up to some 45,000 tons annually. 


In June 1927 the Board of Directors voted to have 
their company join with The Superior Sheet Steel Com- 
pany and Kokomo Steel and Wire Company in forming 


Continental Steel Corporation and named three of their 
directors to become members of the first Board of Con- 
tinental Directors, namely, Niles Chapman, B. B Mc- 
Candliss and Henry H. Hornbrook. 


Continental Steel Corporation continued to operate 
the properties as a subsidiary for many years, but with 
the decreasing earnings possibility of “hand” sheet mills 
and the desire to concentrate operations at Kokomo 
where steel was produced, the entire properties were 
sold in October 1947 for a figure of approximately 
$1,250,000 to Kaiser & Frazer Parts Corporation, a sub- 
sidiary of Kaiser-Frazer Corporation. 
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The Superior Sheet Steel Company 


Canton, Ohio 


“—O* this 23rd day of October A. D. 1919, H. A. Roe- 
mer, D. A. Williams, P. L. Howenstine, Thomas 

H. Heacock and Clarence G. Herbruck met... 
for the purpose of forming a corporation to engage in 
the manufacture and sale of black and galvanized sheets 
and the doing of a general sheet steel business —so read 
the minutes of the organization meeting of The Superior 
Sheet Steel Company. 


Capital stock of $2,000,000, divided equally by 
amount into common and preferred shares, was origin- 
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ally authorized. In April 1920, the total capital was in- 
creased to $4,000,000. 


The first Board of Directors consisted of H. A. Roemer, 
D. A. Williams, W. W. Irwin, H. S. Renkert, O. W. 
Renkert and C. G. Herbruck and at their first meeting 
elected the following officers: President, W. W. Irwin; 
Vice President and General Manager, H. A. Roemer; 
Assistant General Manager, D. A. Williams; Treasurer, 
H. S. Renkert; Secretary and Assistant Treasurer, P. L. 
Howenstine. By 1925, D. A. Williams was Vice Presi- 
dent and General Manager. 


In August 1920 the first four sheet mills were placed 
in operation; four more on September 21. The first sheet 
galvanizing pot started October 15, 1920. By 1928 the 
company had gained an enviable reputation as a pro- 
ducer of fine galvanized sheets and was materially in- 
creasing its output. 


The first dividend on common stock was paid on 
December 20, 1923. 


Terne metal sheets were first produced in February 
1924. Other special coated sheets, such as Galvannealed 
and Super Metal, were being produced and were re- 
ceiving fine acceptance in the trade. 


In June 1927 the Board voted to join their company 
with Chapman Price Steel Company and Kokomo Steel 
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and Wire Company to form Continental Steel Corpora- 
tion and selected H. A. Roemer, W. W. Irwin and D. A. 
Williams as three of the directors of the new corpora- 
tion. Properties of the company by this time included 
some 145 acres of land located on the main line of the 
Pennsylvania Railroad, with plants and heavy equip- 
ment in excellent condition and with a capacity of about 
65,000 tons of sheet steel annually. 


After several years’ operation as a subsidiary of 
Continental, and with increasing adverse conditions 
prevailing with respect to so-called hand mills and the 
desire to concentrate the manufacture of finished prod- 
ucts where steel was produced (at Kokomo), this com- 
plete property was sold to Borg-Warner Corporation 
near the close of 1946 for a figure of approximately 
$2,000,000. 


Continental Steel Corporation 


Kokomo, Indiana 


(CC ONTINENTAL Steel Corporation came into exist- 
A ence on June 21, 1927, when the incorporators met 

and confirmed the names of eleven individuals as 
directors, as shown in the Articles of Incorporation for 
the new company, as follows: J. E. Fredrick, A. V. Con- 
radt, George W. Charles, S. E. Rauh, H. A. Roemer, 
W. W. Irwin, D. A. Williams, H. D. Whitehouse, Niles 
Chapman, H. H. Hornbrook and B. B. McCandliss. 
Officers of the corporation elected the same date at the 
first meeting of the Board of Directors were: J. E. 
Fredrick, Chairman of the Board; Niles Chapman, 
Chairman of the Executive Committee and Treasurer; 
H. A. Roemer, President; D. A. Williams, Vice Presi- 


Main Offices Continental Steel Corporation 
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dent; Urlin K. Becker, Secretary and B. B. McCandliss, 
Assistant Treasurer. 


One of the first acts approved by the Board of the 
new company was the sale of $1,200,000 in bonds, by 
means of which the construction of a sheet bar mill at 
Kokomo and other plant improvements could be fi- 
nanced. Capital structure was set up so that the ex- 
change of securities issued by the three subsidiary com- 
panies for stock in Continental Steel Corporation could 
be accomplished until ultimately they became wholly 
owned by this corporation. Such capital and other items 
may best be seen by examination of the new corpora- 
tion’s balance sheet as of December 31, 1927, as here- 
with presented: 


ASSETS 
CURRENT ASSETS: 
Gashen Banks andson band eee $ 245,682.31 
United States Government Bonds _. 264,682.32 
Surrender Value of Life Insurance —_ 0.499574. 
Notes and Accounts Receivable 
less SReservesy ss a oe ee 12307255 als 
Inventories, at approximate cost or 
market whichever is lower __... 2,,348,583.53 $ 4,175,952.00 
OTHER GAGS biG. eae $ 279,799.23 
PROPERTIES: 
Land, Building, Machinery and 
Bquipmerit =e eee $10,285,770.92 
Less—Reserve for Depreciation — 2,503, 134.40 


$ 7,782,636.52 


Funds in hands of Trustees held for 


Plante Gonstriction sea ee 601,500.00 
Patents pti. es ee ee 1.00 $ 8,384,137.52 
DEFERRED CHARGES ae $ 367,698.15 
$13,200,586.90 


14 


LIABILITIES 
CURRENT LIABILITIES: 


VCCOUIIT SME A Vel DlCr eee ete ee $ 488,646.12 
Ae TOL Sm uA VAD Lees tee otters ee 126,854.18 
Accrued Interest, General Taxes, ete. 124,872.93 
6% Serial Bonds due January 15, 1928 32,500.00 
Provisionstorebederal Laxes oo... 100,041.36 $ 872,914.59 


FUNDED DEBT: 
First Mortgage 10-Year Sinking Fund 
eve MET tel Lsferateh | ee eee Pee $ 1,200,000.00 
Kokomo Steel & Wire Co. Serial 
Gycm te DIB BON So etee = ee eeeee 870,000.00 $ 2,070,000.00 


RESERVES: 
Operating Reserves __._..._..--.-.------------ $ 46,559.18 


Reserves for Contingencies 37,614.68 $ 84,173.86 


MINORITY STOCKHOLDERS’ INTEREST IN 
SUBSIDIARY COMPANIES: 
Capital Stocks and Surplus 
BODeLLGITING tlicrelO pea eee $ 698,471.30 


CAPITAL STOCK AND SURPLUS: 


7% Cumulative Preferred (Dividends 
Cumulative from April 1, 1928) 
Outstanding—30,176.7022 Shares 
Oieo LOO O0fea Chime see eee $ 3,017,670.22 


Common Stock of no par value and 
Initial Surplus 
Outstandmg—167,325.4785 __...... 5,878,396.25 


$ 8,896,066.47 
Earned Surplus—Profit for year end- 
Tae CCemMDCres Lael OD (pee 578,960.68 $ 9,475,027.15 


$13,200,586.90 


By April 1928 the new bar mill was in operation and 
an additional open hearth furnace (making four in all) 
was about ready to produce its first steel. Employment 
at all plants now totaled 2,288. Monthly shipments by 
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Reducing an Ingot in Blooming Mill 


now from the various plants were running approximate- 
ly as follows: Canton 6,000 tons; Indianapolis 4,000 
tons; Kokomo 8,000 finished, plus 6,000 tons of sheet 
bar going to the outlying plants. In the same year the 
sizable office building formerly owned by the Haynes 
Automobile Company was purchased and became the 
main office of the corporation. 


In January 1929 the Board of Directors authorized 
the construction of a six mill sheet rolling plant and sheet 
galvanizing units at Kokomo at an approximate cost of 
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$750,000. By April of the same year the sheet mill con- 
struction was well under way and still another open 
hearth (the fifth) had just been put into operation. Pro- 
duction in the sheet mill began in July 1929. 


May 1929 saw the shares of the company listed on the 
Chicago Stock Exchange, now known as the Midwest 
Stock Exchange. 


New continuous pack and pair furnaces, two three- 
high sheet mills and semi-automatic handling equipment 


Weaving Continental Farm Fence on Giant Looms 
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were installed at the Canton plant in 1932, and similar 
modernization was completed at the Kokomo plant near 
the close of 1933. Continuous heating furnaces and 
semi-automatic feeder and catcher tables were also in- 
stalled at the Indianapolis plant. 


The general economic storm of the early 1930's hav- 
ing been weathered, progress in earnings and standing 
of the company had advanced to such a state that its 


Upper Left: New Continuous Rod Mill. Lower Left: Galvanizing 


Chain Link Fence in North Plant. Below: Section 


of Fence Warehouse. 
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Forming Corrugated Galvanized Sheets in Sheet Mill 


stock was admitted to trading on the New York Stock 
Exchange in January 1936, and the same month 25,000 
more shares of common were sold, making 200,000 
shares outstanding in all. In September of the same year 
the first dividend on common stock was paid, and one 
has been paid each quarter since, plus several year-end 
extras. 


During the war years of 1942-1945 large tonnages 
of sheet steel, nails and barbed wire went direct to the 
armed forces while other output went into defense items 
produced by customers in a variety of plants. To name 


a few of these products, there would be included land- 
ing mats for air strips, wire baskets for carrying am- 
munition, sheet steel lockers, special purpose buildings, 
aerial bombs and fuel containers. 


Continued earnings enabled the calling of the last out- 
standing shares of preferred stock as of January 1, 1944, 
and the retirement the following year of the remainder 
of an issue of sinking fund debentures, thus leaving a 
simple capital structure of only common shares out- 
standing. 


At the annual shareholders’ meeting held in March 
1946, approval was given to the exchange of each out- 
standing common share of the company for two and one- 
half shares of newly authorized stock, such action result- 
ing in a gain of several hundred shareholders and gen- 
eral interest in the companys outstanding securities. 
In 1957 stockholders received a 3% stock dividend. In 
1960 common shares were split, by board action, on a 
basis of two shares for one, making a current total of 
1,032,802 shares outstanding. Today there are more 
than 4400 shareholders, located in practically every 
state and several foreign countries. 


Although the trend of events for some years had indi- 
cated the desirability of making most plant additions and 
improvements at the Kokomo location, the sale of the 
two outlying plants in 1946 and 1947, as enumerated in 
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preceding sketches of those companies, crystallized the 
planning really to make at Kokomo the large expendi- 
ture necessary for a continuous rod mill and many other 
changes and additions to physical properties, looking 
toward increasing efficiency in operations and diversifi- 
cation and quality of product. Such a program was 
started in 1950 at a cost of some $7,500,000 and _ in- 
cluded our new continuous rod mill, which began op- 
erations in 1953. Also included were several new wire 
drawing machines, a new open hearth charging ma- 
chine, a new ingot stripping crane, and further refine- 
ments of existing facilities. 


Electric Welding Machine producing Welded Wire Reinforcing Fabric 


New, modern Patenting Furnace used in heat treating High Carbon 


Spring Wire 


In 1955 a new building was erected to house a welded 
fabric department. One machine was installed therein, 
but by 1958 the building had been greatly enlarged and 
three more fabric machines added, giving us a produc- 
tion suitable to most sizes and types of fabric used in 
the building trades and concrete pipe construction. 


In 1957 our nail mill was modernized and a new nail 
warehouse with modern loading docks was completed, 
which even now is being enlarged. In 1958 improved 
nail cleaning and packaging equipment was added, 
and at this writing magnetized packaging equipment 
for small size packages is being installed. 
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In 1959 the rod storage building was extended for 
additional storage space and to house a rod patenting 
furnace. Shortly thereafter an additional building was 
erected to house equipment for the manufacture of an- 
other new product—high carbon wire—and also to pro- 
vide space for oil tempering. 


The corporation's open hearth capacity has by now 
been increased to 420,000 net tons annually by means 
of enlarging existing furnaces. Finished tonnage shipped 
from the steel thus produced is divided into approxi- 
mately 20% sheet and 80% wire products. We expect to 
continue a policy of constant improvement to our fa- 
cilities and additions thereto as may be indicated by 


future conditions. 


DIRECTORS 


Urlin K. Becker Director. Worked for Canton Sheet 
Steel Co., Canton, Ohio, in cost 
and auditing department from 1912 
to 1919, then went to the newly 
formed The Superior Sheet Steel 
Co. as Secretary and became the 
first Secretary of Continental Steel 
Corporation in 1927; Vice Presi- 
dent, Secretary and _ Assistant 
Treasurer in 1931, Director 19383. 
Elected Vice President and Treas- 
urer and Member of Executive 
Committee in 1940. Retired 1955. 
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Carroll H. Blanchar 


Ree heeClittord 


William P. Flynn 


Director since February 1963. Pres- 
ident and Director of Public Ser- 
vice Company of Indiana, Inc., 
Plainfield, Indiana. 


Director. Employed during school 
vacation periods at Kokomo Steel 
& Wire Company. Started perma- 
nent employment as Chief Chem- 
ist for that company in 1916, some 
two years after graduation from 
University of Michigan. General 
Superintendent 1925, Vice Presi- 
dent operations 1939, Director 
1941, President and Chairman Ex- 
ecutive Committee 1947. Chairman 
of Board 1955. Retired 1958. 


Director since 1956. Director and 
Chairman of Board Indiana Na- 
tional Bank, Indianapolis, Indiana. 


John P. Fredrick 


W. G. Harter 


Se leancd 


A. L. Miller 


(Ce WV leverere! 


Director since 1948. President, 
Dirilyte Company of America, Inc., 
Kokomo, Indiana, making  cast- 
ings, tableware. 


(See under Officers) 


Director since 1955. Entered em- 
ployment of Kokomo Steel & Wire 
Company in 1917. By the time of 
formation of Continental Steel in 
1927 was Cost Accountant; Con- 
troller 1930; Assistant Secretary 
and Controller 1931. Secretary and 
Controller 1955; Executive Com- 
mittee 1956. Retired 1962. 


(See under Officers) 


(See under Officers) 


Edmond P. Severns (See under Officers) 


Howard C. Williams (See under Officers) 
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E. P. Severns 


W. G. Harter 


OFFICERS 


Director, Chairman of the Board, 
Member Executive Committee. 
Began service at Chapman Price 
Steel Company, Indianapolis, as a 
sales representative in 1922. Was 
Sales Manager there at time of 
formation of Continental Steel in 
1927, then became Sheet Sales 
Manager for Kokomo and Indiana- 
polis plants and in 19388 named 
Sheet Sales Manager for all Con- 
tinental plants. In 1939, Vice 
President in Charge of Sales. 
Named Director and President and 
Chairman of Executive Committee 
in 1955. Chairman of Board and 
President in 1958. Retired from 
Presidency in 1962 and continues 
as Chairman of Board. 


Director, President, Chairman Ex- 
ecutive Committee. Upon gradua- 
tion in engineering from Purdue 
University in 1922 began employ- 
ment with Chapman Price Steel 
Company, Indianapolis. Served as 
Engineer and Buyer. In 1934 
named Credit Manager of Conti- 
nental Steel Corporation; 1937 As- 
sistant Treasurer; 1940 Secretary 
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Howard C. Williams 


Arthur L. Miller 


and Assistant Treasurer; 1943 Di- 
rector; 1955 Vice President. and 
Treasurer. Named Executive Vice 
President and Treasurer in 1958; 
President and Chairman of Execu- 
tive Committee in 1962. 


Director, Vice President-Sales. 
Graduate of Indiana University, 
entered employment with Conti- 
nental in 1934 as a Sales Trainee. 
Advanced through varied sales po- 
sitions until his appointment in 
1953 as General Sales Manager. 
Named Vice President in charge 
of Sales in March, 1955, and elect- 
ed to the Board of Directors on 
January 1, 1962. 


Director, Vice President-Opera- 
tions. Came to Continental in 1933 
upon graduation from Purdue Uni- 
versity as an engineer, was made 
Superintendent of Machine Shop 
in 1939, then Assistant Chief En- 
gineer in 1946. Became Assistant 
General Superintendent in 1947, 
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Peete Davis 


George V. Reed 


General Superintendent in 1954, 
and named Vice President in charge 
of operations in 1956. Elected to 
the Board of Directors on January 
E962; 


Vice President-Purchases. Began 
service with the Chapman Price 
Steel Company of Indianapolis in 
1925, came to Kokomo in 1934 as 
Assistant Purchasing Agent. Pro- 
moted to Purchasing Agent in 
1950 and made Director of Pur- 
chases in 1951. Named Vice Presi- 
dent in charge of Purchases May 
15, 1956. 


Director, Vice President and Treas- 
urer, Member of Executive Com- 
mittee. Upon graduation from In- 
diana Universitys School of Com- 
merce and Finance in 1933, came 
with Continental in the Cost and 
Credit Departments. Named Credit 
Manager in 1940 and Assistant 
Treasurer in 1955. Elected Vice 
President and Treasurer and a 
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Jack H. Hite 


Joe W. Myers 


member of Executive Committee 
March 20, 1962. Elected to Board 
of Directors on January 1, 1963. 


Secretary. Entered service with 
the company in 1937 upon gradua- 
tion from DePauw University. In 
1950, after leave of absence for 
duty with the armed forces, re- 
turned as Assistant Regional Sales 
Manager. Named Administrative 
Assistant to the Comptroller in 
1951, Assistant Secretary in 1956, 
and elected Secretary in March, 
1962. 


Vice President - Industrial Rela- 
tions. Began employment during 
1940, interrupted by three years 
military service. Since 1947 has 
been Assistant Employment Man- 
ager, Safety Director, and Training 
Supervisor. Named Director of In- 
dustrial Relations in 1956 and 
elected to present office in March, 
1963. Holds Bachelor and Master 
of Science Degrees, having attend- 
ed Indiana University, Indiana 
Central College, and Butler Uni- 
versity. 
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FORMER DIRECTORS 


From To 
“Niles Chapman 1927 1940 
“George W. Charles 1927 1934 
pee Conradt ES Parl 1983 
“John E. Fredrick 1927 1943 
“Henry H. Hornbrook 1927 1935 
"W. W. Irwin hoz 1943 
B. B. McCandliss 1927 1930 
“Samuel E. Rauh 1927 1935 
Henry A. Roemer 1927 1930 
“Howard D. Whitehouse 1927 1933 
D. A. Williams 1927 1961 
“George C. Haerle 1930 1932 
“Loren E. Souers 1930 1961 
eCanleieayy alk 1932 1963 
*Rulo S. Conrad 1933 1955 
*John P. Frenzel, Jr. 1934 1949 
*Charles S. Rauh 1935 1956 
“Ernest R. Baltzell 1935 1936 
R. H. Mabbatt 1936 1962 
G. G. Beard 1950 1955 


* Deceased 
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CONSOLIDATED BALANCE SHEETS, CONT! 
al 


ASSETS 
Dec. 31, 1962 
Current Assets: 


Cast Si) Aner etre ee AY Seeley e Qh: 


Short-term securities, principally commercial notes 
and certificates of deposit, at cost and accrued 
interests. ee eee eee 5.22 D.Dam 


Accounts receivable, trade, less reserve for doubt- 
ful accounts and allowances of $122,786 in 1962 


2nd ¢9.136;0 338100 OG | ieee ee ee ee 2,428,462 
Sundry debtors and prepaid expenses 176,688 
Inventories— 


Raw materials, semi-finished and finished pro- 
ducts—valued principally at “Lifo” cost, below 


marketesedife lu Se Sees o a ee 10,336,813 
Supplies, rolls and similar short-lived equipment 
—at average cost, or cost less depreciation __ 2,424,357 
Totala@urrenteAssets 2232.) ee $24,137,440 
Fixed Assets—Principally at cost: 
Land, buildings, machinery and equipment $37,409,559 
Less—Depreciation and amortization 21,587,961 
$15,821,598 
$39,959,038 


we 
INENTAL STEEL CORPORATION and subsidiaries 
" 


LIABILITIES 


Dec. 31, 1962 
Current Liabilities: 


Federal taxes on income 


£54 i oe eS 2 02,677,824 


Less—U. S. Government securities 2,600,000 

$ © 77,824 

BX CCOLLO LSM) ch | Cmeeeeeme Mae setae ge 1,668,075 
Accrued wages, salaries and commissions —_........... 1,450,997 
Accrued state, local and other general taxes ____. DiLoT7 
3°4% Promissory Note—payable within one year 200,000 
(Potalg@urrentelaiabilitiess ees ee $ 3,968,473 

3°4% Promissory Note, payable $200,000 annually to 

(yale Mh WNYeley ooo ec Se 7 ater ees ke $ 600,000 


Reserves for Repair, Compensation, Insurance, etc. $ 1,074,197 


Capital Stock and Retained Earnings: 


Capital Stock—Common 
Authorized—1,500,000 shares of $7.00 par value 


Ieee = LR REO Gayoso ee ee en $ 7,229,614 
eA meme NCOs eOle ale Vallee ee eee wE 270,455 


Retained earnings, per accompanying statement, 
(Under the terms of our 3%4% Promissory Note, 
dividends may be paid only from that portion of 
the retained earnings which is in excess of 


tev eieleEC)) Se oN ole 6 Gene pene. Ie. 27,068,952 
$34,569,021 

Deduct—Cost of 6,500 shares of common stock held 
TQM Oc SL (5 eee eee ee 6 Oe A ER 252,653 
$34,316,368 
$39,959,038 
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1927 
1928 
1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
194] 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 


Shares of 
Common 
Stock 
Outstanding 

t 


Dec. 31 


167,325 
171,511 
178,262 
179,762 
177,952 
175,648 
175,648 
175,648 
175,648 
200,648 
200,648 
200,648 
200,648 
200,648 
200,648 
200,648 
200,648 
200,648 
200,648 
501,620 
501,620 
501,620 
501,620 
501,620 
501,620 
501,620 
501,620 
501,620 
501,620 
501,620 
516,401 
516,401 
516,401 
1,032,802 
1,032,802 
1,026,302/ 


/Excludes 6,500 Shares in Treasury 


( ) loss 


Shares of 7% 
Cumulative 
Preferred 
Stock 
Outstanding 


t 
Dec. 31 


30,176 
31,071 
31,108 
30,315 
29,524 
28,620 
27,735 
27,735 
27,156 
26,306 
25,276 
24,070 


gy 


} Plus 3% Stock Dividend. 
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Outstanding 
t 
Dec. 31 


$2,102,500 
1,987,500 
1,847,500 
1,707,500 
1,530,000 
1,343,000 
1,248,000 
1,263,600 
1,139,600 
1,400,000 
1,277,000 
1,668,000 
2,000,000 
1,800,000 
1,600,000 
1,400,000 
1,200,000 
1,000,000 


(3 
3,000,000 
3,000,000 
2,800,000 
2,600,000 
2,400,000 
2,200,000 
2,000,000 
1,800,000 
1,600,000 
1,200,000 

800,000 


CONTINENTAL STEEL CORPORATION'S 


Total 
Invested 
Capital 


At 
Dec. 31 


$11,545,027 
12,429,679 
12,976,808 
12,539,653 
11,727,354 
11,081,679 
11,199,498 
11,370,995 
11,588,292 
12,720,191 
12,893,896 
13,341,329 
13,739,464 
13,840,822 
14,220,122 
14,333,096 
13,569,701 
12,390,660 
11,802,081 
12,346,723 
13,259,323 
15,093,600 
14,978,249 
15,983,854 
16,486,435 
20,111,151 
20,812,409 
21,603,024 
22,921,084 
24,135,915 
25,689,821 
27,570,052 
30,703,300 
32,327,183 
34,030,821 
34,916,368 


FINANCIAL HISTORY 1927-1962 


Provision 
For Federal 


Income and Earnings 
Excess Per Share Common 
Profits Of Common Dividends 
Taxes Stock Paid Total 
Sales Per Share* Outstanding * Per Share* Payrolls 

$13,732,014 LZ .69 -()- $3,647,236 
15,777,406 als) .99 -0- 4,363,751 
16,720,072 14 80 -()- 4,820,644 
11,857,057 E(\s (.28) -0- 3,835,970 
8,162,852 aCe (.69) =U. 2,568,237 
mois (Ou EQ: (.81) -()- 1,642,611 
8,382,903 03 08 -0- 2,374,883 
10,408,066 05 04 -0- 3,264,255 
15,691,326 JA 1.06 -(0- 4,860,184 
18,539,796 12 56 30 5.531,773 
19,723,904 Als 64 cD 6,086,096 
-SO01105 14 46 20 4,532,143 
18,559,294 36 1.06 40 5,744,392 
18,426,390 Al .65 30 5,846,169 
25,653,651 90 1.09 50 6,992,988 
22,865,882 .67 81 40 6,471,879 
22,264,078 Al .69 40 7,010,628 
22,474,066 abe. ail 40 8,130,196 
23,564,277 49 61 40 8,125,878 
24,330,784 .90 94 A0 8,266,785 
27,086,139 89 1.29 50 fois WE TA! 
29,743,309 1.20 1.62 aff) 8,140,217 
22 D00,062 .78 63 [STD 7,451,134 
36,428,123 oll 2.65 1.90 10,113,254 
39,866,978 4.14 1.53 1.025 11,199,536 
35,716,970 1.87 1.47 85 11,626,712 
36,761,804 1.69 1.60 .70 1202563 
35,661,856 1.59 eh) 1.00 12,661,618 
44,881,747 2D 3.01 1.50 14,020,371 
46,703,332 2.80 2.78 1.375 14,127,915 
42,657,749 3.03 2.67 1.00+ 135852,632 
46,798,182 4.26 3.16 Alef) 14,811,206 
57,083,835 6.08 5.48 2225 17,194,601 
46,420,427 4,82 4,19 ae NS 15,606,372 
49,804,710 4.70 4.54 2.50 16,748,071 
49,356,225 4.46 4.01 2.50 17,580,830 


*In 1946 common stock was exchanged on basis of 2% shares of $14.00 Par Common 


for 1 share of No-Par Common. 
shares of $7.00 Par Common for 1 share of $14.00 Par Common. 


In 19 


60, common stock 


was split on basis of 
For comparative 


purposes, taxes, earnings and dividends per share for all years are shown on basis of 
$7.00 Par Common Stock. 
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MERCHANT TRADE 


| CONTINENTAL STEEL PRODUCTS | 


(Sold Only Through Jobbers and Dealers) 


FENGE— 
Farm 
Poultry 
Chick-Proof 
Ornamental Lawn 
Flower Bed Border 
Diamond Mesh 
Poultry Netting 


FENCE ACCESSORIES— 
Posts 
Stretchers 
Splicers 
GATES— 
Farm 
Lawn 


Chain Link 


CHAIN LINK FENCE 


Industrial 


Tennis Courts 


WELDED WIRE 
FABRIC— 
Galvanized 
Concrete 
Reinforcing 


NAILS— 


Polished 

Cement Coated 

Galvanized 

Galvanized and 
Cement Coated 

Blued 

Ring Shank 

Screw Shank 

Misc. Wire Nails 
and Brads 

Special to order 


Residential 


Athletic Fields 


INDUSTRIAL WIRE AND SHEETS 


WIRE—(Commercial, 
Copper Steel or *Konik) 
Bright 
Annealed 
Processed 
Galvanized 
Commercial 
Satin Finished 
*Brytite 
*Kokote 
*Flame Sealed 

Tinned 

Coppered 

Liquor Finished 

Shaped 

Straightened and Cut 

Broom 

Bookbinder 

Box Binding 

Box Stay 

Can Key 

Chain Wire 

Clip Wire 

Coat Hanger 

Coil Binding 

Cold Rolling Quality 

Cotter Pin Wire 


Electric Arc Welding 

Quality 
lat 

Florist 

Hair Pin 

Heading, Forging or Roll 
Threading Quality 

Mattress Wire 

Piano Covering 

Pin Wire 

Preformed Staple 

Rivet Wire 

Shoe Wire 

Stapling Wire 

Tag Wire 

Tying Wire 


HIGH CARBON 

SPRING WIRE 
Upholstery Grade 
MB Hard Drawn 
MB Oil Tempered 


WELDED WIRE 
FABRIC— 
Mats for Highway 
Reinforcement 
Concrete Pipe 
Reinforcement 
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OTHER WIRE 
PRODUCTS— 


(Galvanized and 
Annealed) 

Barbed Wire 

Clothes Lines 

Stone Wire 

Bale Ties 

Automatic Baler 
Wire 


STEEL ROOFING AND 
SIDING (Galvanized)— 
Tyl-Lyke 
5-V Crimp 
Corrugated 


Institutional 


Swing or Slide Gates 


CONCRETE 
REINFORCING BARS— 


Deformed 
Smooth Rounds 


NAILS— 


Polished 

Cement Coated 

Galvanized 

Galvanized and 
Cement Coated 

Blued 

Misc. Wire Nails 
and Brads 

Special to order 


RIVETS—Culvert 
(Electro-Galvanized) 


SHEETS—Culvert 


(Copper Steel or 
* Konik) 


* TR. MRKS. REG. U. S. PAT. OFF. 


AGAINST RUST 
_AND GUARANTEED! 


ere 


BARBED WIRE 


FARM FENCE 


ROOFING 
a FENCE 


FLOWER BED 
BORDER 


WELDED WIRE 
FABRIC 


REINFORCING 
BARS 


NAILS 


ECONO-PAK 


LEVERPAK 


ECONO-COIL 


INDUSTRIAL FINE AND j 
COIL SPECIALTY WIRES UPHOLSTERY SPRING WIRES 
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